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Central Parking bought out for $728.8M
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May 22, 2007

NASHVILLE, Tenn. — Parking service provider Central Parking Corp. said Tuesday that
private equity firms have bought the company for about $728.8 million.

The firms -- affiliates of Kohlberg & Co. LLC, Lubert-Adler Partners LP and Chrysalis
Capital Partners LP -- paid $22.53 per share in cash. The company had roughly 32.3
million shares outstanding as of April 30.

The company said its shareholders voted to approve the deal at a special meeting
Monday.

Effective today, the stock will no longer be listed for trading on the New York Stock
Exchange. Trading will be suspended before the market opens Wednesday.

Shares rose 1 cent to close at $22.54.
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